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agreed that there should be an extension of commercial
banking as distinct from the more conservative form of
banian? business. Manufacturers and commercial men
were ata disadvantage as compared with those in Germany
who were in touch with more adventurous institutions.
Our banks must be more enterprising. If they could not,
then we must have some additional institutions.
He also agreed that we must overhaul our patent
system. However much we might help industry by
changes of policy, there was no doubt that the develop-
ment of new inventions, and restrictions put on their use,
would have a greater influence on the extension of our
trade and industry than even the juggling of a tariff.
Of the 700 or more colours made by the German works,
only a small proportion need be^ made in this country
in order to supply our wants during the war or, indeed,
after the war. It is important to make large quantities
of a few colours. Many of the German colours gained
a market merely because of their cheapness, but price is
not a vital consideration at present. Large quantities of
the better colours are necessary. Eesearch work will be
principally required at first to ascertain methods of pro-
duction of known colours, in order to prepare these products
on the large scale, but afterwards work can be done in the
way of discovering new compounds.
It has been stated that after the war large quantities
of dye-stuffs will be made in America under German
control, and that these dye-stuffs will be exported to this
country; but it must be remembered that America will
have to strive very hard to supply her own needs. If,
however, she is able to export some dye-stuffs, our industry
can be protected from these imports in the same way as
it will be protected from dye-stuffs coming directly from
Germany. There is no doubt that great efforts will be
made in America to retain the industry which they are
building up in war time; if an export trade follows,
there are plenty of other markets to supply besides ours.
We ourselves, in the meantime, had better give our
whole attention to our own requirements.
In considering the aniline-colour industry it must
always be remembered that through chemical research is